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[TALY'S BANK CRASH
POST- WAR INGIDENT

An Isolated Case and Gives No
Canse for Alarm, Says
Soleri.

OTHER BANKS THRIVE

!
Finances Generally
Sound. Minister |

Asserts,

Nation's
Are

Roaw, Jan, 1 (Askoelated Press).—
An aptimistic account of Ttaly's finan-
vlal position was given in an Interview
v Minister of Finance Solerl when
wiestioned by the Associated Press cor-|
! spondent as 1o the possible effect of |
the closing of the Banea Itallana di
=vonio,

With regard to the bank the courts
I ave defined the powers of the rocejveps,
who are to proceed with the liquldation
af the affuire of the insiitution by list- |
Inz 'its agsets and are to avoid unneces- |
Yary expensa in paying the personnel |
enguged In the work., The receivers are
fmpowered to make a complete recon-
struction of the affaire of the concern.
The court also ordered that funds be-
onging to communcs, provinees and

arities on deposit ‘n the bank shall be
vostored to hem,

“This present sltvation s one of the |

rst-war affects"” sajd M. Solerl, "It h:

sugmested by M. Ossinsky, Commissar |

o

"Sweden Cannot Give Up
Submarine as Her Defense

TOCKHOLM, Jan. 1 (Associated
Press),—"S8weden could not
accept the banning of the

submarine, which is the most effi-
clent weapon of defense for smuall
nations,” sald Capt, Gisiko, chief
of the submarine department of the
Swedish navy, “Sweden will in the
future base her naval defense on
submarines, torpedo boat destroy-
ers and alrplanes. The total aboeli-
tion of submarines would render
Sweden and other small nations de-
fenseless.  Moreover, even if the
submarine wag banned, there would
be the secret building of submarine
parts, which would be kept-at varl-
ous places, ready for assemblying
in the event of an outbreak' of
war."

RUSSIAN PEASANTS
GET LAND REFORMS

All-Soviet Congress Aets to
Fnd Distrost Cansed by
Lack of Policy. 1_

\

Maosgow, Ded, 25 (delayed).—~The All-]
Soviet Congress before closing :o—niwhti
adopted a number of land reform plans |

for Agriculture, who =aid the indefinite
lang polley of the BSoviet had cmatcdi
distrust and uncertainty among the‘
neasants., This fact, he declared, had'

DAIL FOUND PUBLIC |
STRONG FOR TREATY

Members Retarning From Re-
cess Are Confident of Ifs
Ratification.

f
|

Disiix, Jan, 1 (Assoclaled Press).— |
The resumption of the sessions of the
| Dail Eireann began amd the members
who have been sounding their constitu-
ents are returning to Dublin on Tuesday.

During the last week [Irish public
pind ingly has lidated in
favor of the peace treaty and supporters

contributed to the decline in agriculture. l !

of the treaty In the Dail to-day ex-

AL Ossinsky said the Government must

, S
N e al b Srrset o8 SUN YATSN DENIES
PARLEYS WITH PEKIN

and not decide whether they should cul-|
tivate the land as communes, a8 co-
operative organizations or In small hokd-| . o
Renew: Demand for Arrest of
Premier Liang.
—-_.*_.
SraxaHal, Dee, 81 ( Associated Press),

ings. He urzed, however, the necessity |

of encouraging the cooperative socleties

a8 much as possible, without prescribing
—BSun Ysat-sen, head of the BSouthern
| Chinese Government, denles as utter
| fabrications recent reports of an under-

the form of thelr cooperation. t
Tha Minister also urged the minorities

| standing und negetiations between him-

#elf and Premiler Llang Shih-yl and

he permitted to lenve the land communes
If they so deslre, but that after selecting
the plan by which they desire to co-
uperits they must continue under that
system nine years in order to Insure
continuity of cultivation. Ile expressed

the dosirability of permitting short term other members of the Pekin Govern-

leases @nd the hiring of labor under| rmpe ¢ ¢ rnme

ateios rephlatiosh: it mupkestea’ Snus. | mnla Canton {Southern) Government
il 4 -

ofal nesistonce for Red army men re-
turning to the land.

The new Central Executive Committes
clected by the Congress embraces all the

hag renewed its order ior the arrest
of Liang us a teaitor, and declaves he

Lo collapse of one of those eolossal in- | prominent Moscow leaders and also rep-
‘ditutions which were necemsary during | resentatives of all the autonomous re-

the war—the superstructure hased unonl publies whieh hitherto have not had

the industries of war which wore pre-
vented from converting themsalves read-
HE e g opeace basfe because of the slow
hititation of Europe and because of
the eripited condition of induetry \cwr}'-1
vneire,

Other Banks Prosper. |

"Or normal pesce time fnanclal In-

siltutions continue to thrive: the other |
hanks are egoing nhiead, in o strong finan-
rinl position.  The Banea Italluna QI

=ronto depended for its atrength on the
sosperlty of certain manufacturers, and
! s fallure these it was bound to|
while the others, depending In
eater measure on the flelds of agri-
, remain untouched by the indus-
rial ¢rises which sweep the world from
time to time,

“Viu can see this sitnation Is lsola-
ted becnuse the confldence of the public
I other institulions remains unshakon.

“We s2tHl remain firm in our estimate

that Ilaly's defleit for the prosent tiscal
car will by reduced to 3,000,000,000 Lve, |
the pregent flurry having given no cause
for ux to chango that figure., What nat= |
treal richoess there d8 in Italy will still
uetify : oar soft will still male us re=|
titrne it constitutes our freutesi re-

vourer,  And we have reduced expendi-
lures io the lowest possible limit,

Debt  Unified.

i

Aational |
“Our nattonal debt has all beem tuni-
]

|

fled, as we are not setting astdg a
separate war debt account, but Mare
mesting the whole, We have estimated

our ghare of the German indemnity at
u low flgurs In order to be on the
safe side. We are recelving some coul
fiom the Germans, which helps a bit.

*Though our foreign trade shows an
mifavorabie balance, thias is mors than
offeat by other income which remalns
neean,  For instance, omigrant remit-
tunees vield us more thans 4, 000,0600,000

I annually.  ‘Then thers nre the tour-
ntx and pther channels by which money
I« brought inta the country, thus off-

wotting the unfavornble trade figures,
“Phius we are not in a bad way in that
respect.

“Yon notlieed that Tuallan exchange
suffersd fjust a little and that only on
the first announcement of the Seonto
oank'a crigle. On the whole, onga can
tuke all these evidences and soon see
that the present crisls is isolated to the |
Seonte bank. There is no panie and no |
need for alarm."
L--A dispatch ta the
i from Rome, dated Satur-

si¥e that in some quartern of the
Nalinn enpital it is stated that financin!
=sistance for the Hanca Iinliana 4Ai

=eanto I* coming from the bank's allles
In Areriea.

MILLER NAMES COOGAN
" MILITARY SECRETARY

War Hero Appointed ‘o Post
Vacant Since Summer.

!
pccial Dispateh to Tus New Tomun Hmm.n."
New York Herald Boarean, | |
Albany, Jan, 10
Gov. Miller to-night announced the
paointment of Major Willlam C, Coogan
of New York as his military seoretary.
which post han been vacant sinoe Major
Hanulf Compton of Saratoga tvas made
depiity to Seerstary of State John J
T.yona last summer,
Major Coogan Is a graduste of West
I'oint. He recontly roxigned from the
wrmy and has been in the brakenn‘

business, Tn the ldte war he was sent
{0 Siberia am aid to Gen. Graves.

e wan decorated by the French Gov-
ernment with the Croix de Guarre with
palm leaf, and recelved decorations from
wiher governments, I

reprosentation in it

and his Cabinet memopers are pianning
to capitalize fallure of the Chinese dele-
gates to the Washington conference so
as to ennble the Northern CGovernmemt

| severely eondemned “international capl-

| capitalists drow upon the whole world

| guiving what the trouble had been he

| ls the

——

to retain Its grip on the country. It
aBserts  thot the delegatea were in-
structed by the Pekin Government to
ask the Powers to ses that nothing was
done for China at the conference.

|PRISON TERMS FOR PARIS
| CHAUFFEURS WHO KILL

Willlam Z. Foster, organizer of I.ht"i —
Pittsburgl stoel strike of 1919 and the | Judges Su L] mpal;' n o
wuthor of a nomber of labor books, gn\'e! > Makcpgt::.gaSafef
an acoount of conditions In Russia yes-| j
terday in the New Star Casino, follow-| #pecial Cable to Tup Ngw Youx Howwo.
Ing his return from a study of the labor | Copwright, 1023, by Tur New Youk Haoup.
situstion in forelgn countries, Admit-| e Fork "5'.‘.-'&.'5':.':;"{: :
ting that Russia is in the thross of A Paris court has supported tlie cam-
chaoa owing to the breakdown of indus- | paign to make the streets of the French
trial Iife and successlve crop fallures, ::,f.',‘lat T&iei :‘{Y |r||1l::“fxla:-: :?:nf;u:::t:;
v A verdic 1 TELE o
:;1:;‘}T‘T[:}:"l‘m‘hﬁl;mgo“fi?“;iﬂ;m “1; ::: charged with the responsibility for an

hioolkide L ones A taccident in November which caused tho
& nposed by other natlons, and death of the Countess de Chabot and the

Margquisge de Vignacourt.

MUST REVIVE RUSSIA’S
WITHERED INDUSTRIES

W..Z. Foster Describes Condi-
tions as He Found Them.

tallam™ for mot coming to thae ald of the

stricken countrs for humanitarlan rem- The chauffeur. who was dril\'lu‘t: n
wons If not as a matter of ]iflclh‘.:l['“"“\.y motor. truek at g “"."Cﬂ of thirty |
necossity, {miles an hour along the Qual d'Crsay,
e "‘Ji.‘imn('ling featura of the Rus- swerved onlo the sldewallk to I:n'uul
clan situation to-das,” he sald, “ls the crashing into a taxicab, He did not
industrial  breakdown. T =pent rou,.'ﬁucueui In stopping his truck wntil It
had bounded along the sidewalk for

months traveling In varlous part of the
country, and I talked to all sorts of
men, Anarchists, Syndicalists, Commun-
Igts, Soclalists and ex-capitallsts—there
are no capitallsts there now—and I
thinlk T brought away as good a pleture
A8 1t |5 posaible to get within that
length of time,

“Hefore the revolution the

mare than 100 yards and so reckless was
his management of the machine he did
not even know he had crushed the two
women, ;

The judges unanimously condemned
the speed at which chauffeurs of all
classses drive in Parls streets and sen-
tenced the defendant to one year at hard
lubor, while his employer was fined 100,-
000 francs. This money Is to be turned
over to the charitable institutions in
which the twe vietima wera interestodd

Russian

fer matewlal, and when this support was
withdruwn  the industries began to
wither and dwindle,*

As an indleation of what he deseribed |

d far more confidence of ratifi-
of the document than at any time
ininue the debate opened,

| Their most conservative estimates are
for a inajority of abolit twelve, and In
estting that figure they declara they
leave out of oconsideration the possi-
billty of a considerable number of the
opponents of the tresty abstaining from
voting, HKstimates of the sentiment of
the people throughout the country on
the Iseue vary from 75 to 95 per cent
in favor of the treaty.

At a meeting of the Irish Commer-
cial Travelers Federation, Presidont
Holland said with regard %o the senti-
ment of the country on the gquestion:
“Thero s nobody in Ireland who knows
the pulse of the people better than the
commmercial  traveler, and therefore
e¢an stute that 06 per cent. of the people |
ars in favor of the treaty.”

Out of all the local boarda rhroughout
the South and West of Irecland, which
have expressed themselves with regard
to the treaty, the Bantry Board of
Guardinng still stands alone as opposed
to its acceptance,

Attentign of the crowds of church-
| zoera was arrested this morning by
propaganda placards which had bean
hung overnight on the walls of the
ruined post office and In other parts of
Dublin, One of these was a duplleate
lof the notlce published In the Irish Bulle-
!tim last Augu=t forbidding persons to
lleave the country without a permit
from the Home Offlce, Austin Stack, a
| strong opponent of the treaty, is Home
Secretary., and the placard was taken
as a reminder to the publle thut the
republican Government e still funetion-
ing, notwithstanding the treaty.

Another poster read. "Rutify
treaty and save the empire."”

The Associated Press was nformed
to=tlay that Inquiries are Leing recelved
by Trish land agents from wealthy Irish
Amerleans regarding the pessible pur-
chate of large costates in Ireland. In
many onsés these catates ave expected |

| ention
|

the

to pnss Inte the hands of Americans
who, anticipating a mturn to normal
conditions, are sald to desire to re-

wrn to the land of thelr birth.

SHOOTING IN BELFAST,

Bewrasy, Jan. 2 {(Monday).—There
was much random shooting in the city
during Sunday night. One man was
seriously wounded, Two bombs were
thrown during the night, causing some
property damage.

|

DIES 0F EXPOSURE IN JITNEY.

Ralph Mersatela, age 22, of 74 McAdoo
avenue, Jersey City, died from exposure
last night im n jitney bus parked In

| “foresaw the war and 4id@ nothing

'dent of Prance the Iswolsky reports say,

|Torts by the German Cabinet to enter
{into

Armstrong avenue, Jersey City. He had
cone (nto the bus apparently to sleen,

POINCARE PICTURED
AS INCITER OF WAR

Reports of Russian Envoy in
1912-17 Show He Foresaw
Catastrophe.

Bervixn, Jan, 1 (Associated Press).—
Undér the title “The Polncare Affair”
Theodor Wolff publishes in the Berliner
Tageblatt what are said to be the con-
fidential reports to his Government of
the late Alexander P, Iswolsky, Russian
Ambassador to Irance from 1812 to
1817. These reports, written in 1912
1813 and recently secursed from the
archives of the former Russian Govern-
mént, purport to show that M. Polncare
to
pravent it, but actuslly sought to further
It ‘to Franece's interests.”

After M. Poincare's electlon as Presi-

he carrled on conversations and de-
veloped France's polley with regard to
Russin over th eheads of his responsibel
Ministers, During. this period M.
Iswolskty mentions money sent by Hus-
slans for “subsidizing™ the French prees
and diplomatic and political eircles, and
reports that this was distributed “under
the supervision of a French Minister,”
and that it already had the desired
effect.

The lswolsky rveporta on January 24,
1913, say with regard to the French at-
titwie toward the Russian and Austrian
troubles in the Balkans that M. Foin-
enre had emphasized in a long conver- |

! | satiotP that he was able to exert a con-

troling Influence on the country's for-|
eign polley and had declared he “‘uuldi
work for the closest harmony between |
Russia and France, M. Polncare was
also represented as urging that Russia
should not enter any undertaking on
this matter without previous commit-
ments with Franos.

Aftar previous conversations with M.
Paincare and Forelgn Minister Charles
Jonnart on January 13, 1913, the Rus-
slan Ambassador had reported to Ior-
elgn Minister Sazanoff that the French
Government appreclated the necessity
af participation in the world war which
the =itunation was likely to precipitate.

In conclusion M. Iswolsky reported of-

speclal negotiations with France
over the Balkan sftuation. M. Poincare |
wat quoted as saying he had impressed
on M, Jonnart the advisability of mak-
ing an end to the attempts of the Ger- |
omn Foreign  Minister. Gottlieb  von |
Jagow, to bring about an amtcable un-
derstunding.

In commenting on the reports, Herr |
Wolff writeg: *“When Polncare reached |
the highest office in the gift of Frande|
he saw from this elevation coming war |
we #n obvious oceurrence. He does not |
suppres= sueh sentiment and conviction,
h o he is cold blooded and merely
# and demands of Russia not a poliey
peace, bt that ha be promiptly
tipped oft' to what is going on. In this
he s not actuated by the desire to avert
tha catastrophe, but by fear that he |
otherwise will not be able to prepare the
French people for war.™

“There (s to-day,” concludea Ilerr
Wolff, “an affalre Polncare, He may
reat assured that hidden archives will
bring to light further revelations.,”

BISHOP WILSON IMPROVES, |

It was learned last night that the |
Rev. Dr, Luther B. Wilson, Resident |
Rishop of the New York Methodist Epis-
copsl Area, is recovering slowly from an
fiiness degeribed as general exhaustion

ue A onew spirit actuating the Fussiun | °
“workers, it related a visit to a factory |

#

——

HKOw

nenr Muoseow where a few waeks provi- |
ous & strike had occurred. TUpon 1n-i

wias told that the workers had demandead |
they bLe allowed to produce double the
amount of ammunition which the leaders !
had lald down as a maximum In order
that they might profit by the additional
production. |

|
JUGO-SLAVIA WOULD |

END LITTLE ENTENTE

Central European Bloc Is De-
sired by Premier.

a

PU'U

Spocind Cable to Tum New _Youx lgrive.
Copyright, 1922, by Tne New Yoar Hessio.

Viexxa, Jan, 1.—The Novosti of Bel- |
grade anpounces that Nikola P. Pac-
tlsch, Premler of Jugo-Slavia, Intends
o visit Vienma early next month (o
conclude with Austria an agreement
similar to that which Premier Schober
of Austria negotlated at Lana with
Crecho-Slovakia with the ultimate view |
of replacing the so-called Little ¥n-
lont, composed of Rumanla, Czecho-
Stovakin und Jugo-S8lovakin, by a Cen.
tral Buropean blec.

The Austrian Natfonalists are oppos-
ing the Lana treaty with Cezecho-8lovakia
as providing an undesirable prejudice
movement looking to the fuslon
of Austrla with Germany., Herr Ding- |
hofer, the Nationallst leader, predicied
that the Schober Government would be
face to face with a crisis next week and
that it was rwhb!a this Government
would be replaced by a coalition min-
istry under HMerr Guertler, the present
Austrian Mislster of Finance. It seems |
more probable that Chancellor so.‘hober[
will weather the storm. |

/

Grande

Georgette Dresses

! Formerly $25 and $35

Blouses of Or
with real

Formerly $65 and 875

and Crepe de Chine,
Formerly $65 and $95

' Wool Sweaters, Formerly $35

i

Maison de Blanc, me .
Fifth Avenue, 44th-45th Sts.

Clearance Sale
of

GEORGETTE DRESSES and BLOUSES

Formerly $135 and $175
Tailored Crepe de Chine and China silk,

e, Batiste and Voile
ce and hand embroidery.

I Summer Dresses of Organdie Voile

e ————— |

—

5 .50 to 1

Formerly 12.75 t

French batiste sets,

The Troussean Howse o America

4y b
"
e

Crepe de Chine and

Now 75.00 and 95.00 ! Many

-

Now 10.00 and 15.00

Now 25.00 and 35.00

Now 35.00 and 45.00
Now 10.00

French hand-made Pantaloons ot
batiste and handkerchief linen.

hand drawn, some with filet lace.

18.°

Formerly 39.50

hand drawn, and embroidered.

19

Formerly 39.50

y -Th

'THE JANUARY SALE
OF UNDERGARMENTS

at Decided Pri.ce Reductions

French Hand-Made Lingerie
Silk Undergarments

Envelope and straight chemises of |
batiste and linen, embroidered. '

5.‘50 s 19.50 |

Formerly 12.75 to 39.50

850

o 39.50

embroidered,

Ninon gowns,

other odd pieces
'S

French hand-made blouses of batiste trimmed with tuckings,

embroidery, and real lace.

Pt

Formerly to 15.00

cuf e

24.26 FIFTY-SEVENTH STREET WEST

Two piece sets of radium silk,
hand-made with filet lace.

14 I |

Formerly 24.50

Hand-made Crepe de Chine sets,
daintily embroidered, real lace.

24

Formerly 45.00

at fifty per cent off.

—‘__‘—-_“"_@}.

7

|
e |

Pulm Beach

CLOTHING AND ACCESSORIES
OF DRESS FOR COLLEGE AND
“PREP” SCHOOL STUDENTS

Every item of dress requisite to the
completion or replenishment of the ward-

robe of a college or “prep” school student

will be found in this establishment ready
for immediate service.

Our importations and exclusive pro-
ductions in furnishings, headwear, foot-
wear and accessories of dress, have been
especially designed to be worn with our
suits and overcoats, which follow closely
the most approved English models.

DE PINNA |

Fifth Avenue at 50th Street
= e

Stern Brothers

West 42nd St. (Between sth and 6th Avenues) West 43rd St.

cA Most Exceptional Sale Tuesday

Emphasizing Extraordinary Price Concessions on ‘

Misses’ Fur-trimmed Coat;

Fashionable, High-grade Winter Models in Wool Fabrics of the finer grades.
Colors suitable for general utility or dress wear and Furs of
Fashion enhance these youthful models.

$25 (Regularly $47.50)

Smart styles in Wool Bolivias, Suedines or Heather Wool Coatings, with
large fur collars, many with deep fur cuffs to match; inverted pleated
back. Silk lined and warmly interlined. '

$39.50 {Regularly $55 to 69.75)

Soft, luxurious wool coatings fashion these coats with iargc shawl collars of
natural raccoon, or with shoulder collars of nutria, wolf, or

Australian Opossum; silk lined and interlined.

$48 (Regularly $75 to $125)

Distinctive features of these attractive coats are the rich texture wool fabrics
and the generous size fur collars of squirrel, genuine beaver or real skunk;
many rows of stit(‘ht‘r\' are orn 1mrnt.1l; all are silk im{‘d and intcrlined.

SIZES 14, 16 and 18 years. !




